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w_w ,.. -.. The Navahoe was launched and

away tora a tn ¦' ' " H"^
a raced last ye« wltt

0r Sewport and ..

.::, ,;, unl oa quanUty ln thla coun.

j- .... ........ ., the Brltann a, tha Sa-

Ualta a..d oth i r hta ln Bnglan I, tl ers waa much

f. rpi sa it did nol aeem poeelbl. thal th* bulldera

af those two revelattonA the Olo lanai ¦'-.'»'*

eou'd fall la the larger boat Hu- the greateal *ur-

prlae of all did not arrlve until thfl Savahoe. thls

lource of so reat dlsappolmmen'. beai lha ce.e-

brated Vlgtlant la a haauaor-aad-tonga beavy-
weather raoa off Nawport laat summer. \ n 11 .hat

moment tbara *.» aed a yachteman ln all Amerlca

who knew how good the Navahoe was Tha newa

cam* Uke a bolt from a clear sky
»:t r.ow. at Cltf laland. the record of H>* boata

may ba reed lr. thelr hulla, aeen together. high
and drv. for UM flrat tlme. As one Man.!* on a

wharf c-oe* bv. tr.ela._ral oontour of both may be

studled. and. without huntln* up the flK-iree whleh

glve thelr eiact dimen.lons ani whlle Juuglng Of

them eolely by the sye, lt wlll be aeen how nllke

they are Aa to their entran.-ea arl runs there

ea-ems to be llttle to choo*e between them. The way

.he long overhangs of each are tralled out seems

eaually gracefuU and II ls not untll tha llnea. ap-

proach ae oentr* aectlon that the worklng dhTer-

ences appear. The HBderbodj of the Vlghant la

much more out away than the Navahoe'a. Thls ls

olearly dlscsrnrble. The bllgea of the Navahoe come

lower ln the water; sh* has m>r« belly aad wlll dla-

turb so mueh more water than the latter boet that

lt U dlffloolt to understaud why tl.e Vlgllant ahould

not always win under even eondltiona Yet lha lead

mlne on the Navahoe looks a good deal the larger.

and thla may e.plaln why she won ln the hraaae rnd

aeaway off Newport. the value of the extra ballast

belng perhapa worth more at that tlme than the

Vlgllant's shallower modelttag.
Another tmportant polnt may be pofU-derOd ln the

tulUon now provlded st Cltf Island; the Colonla

may be oomp-red slde by side wlth th* rlval which

at flrst wrestcd th* beat honors frflan her Both

ih* VlgUant and th* Colonla have been al-

tered alnoe those gr*at trlnl noes which cam*

eff prtor to th* adveat of Valkyrle II Both
keels have been deepenei snd hav* recelved
more lead. but the aM-ttae clffer.nre. of opm-

lon are otLU arguabla. and. ln aj-lta of the favor

wblch Ui* ceaueooard craft thaa recelved, there

wer* many wbo thought Ihat the Colonla. wtth more

flepth of k**l added. would be the better boat. The?*

ae.e p-opl* b_ve elnce baan gulte aure tha* me (. olo-

nta. wlth her necessary alteratlona, would havo ma.le

a tu better ehowir.g wlth theBrttannia than ;he virI-
laot did. The ttioae.* r.ow rangad *aIde each other

leave haraly a doubl en this polnt. and the, ablllty
for carrylng l__n_cn_e caavaa areaa arhleh the CoJo-

nla has shown as a achooner, as w.'.l as her faculty
fo- dolng irat-claaa work when heavlly careened,
hav. told ef lha Mg cbancea thal were taken when

the Ugbt-weatbei Vlgllant wai sen to lefend th*

p Tne reapeotlve abUltlea of theso bcats are now

-,. i>e u.pprecia:-d la a atudy of thelr ptyrslcal differ-

X-eai come those two axoellenl rlvala, the (.nlt--
getta and ihe Anionta; and here .' m.id-la necea-
Pari i ti the atory of theb feu com *sts, even with-
oui further knowleage ot them. The Qulssetta, be-
.-mgli.g to Henry Har.-;:. la ¦ bora greybound. e>hc
ia i.v long oddfl the pretUest boat oi the who.e _ol-
lectlon. Jier underbody ls apparent ly reduced 10 &

mli.lmum. 6h. is tlmply a blg et-el canoe, wiih tne,
overhanga long drawn out und the narrow, deep fln
-eavlly ballasted at the bottom Instead of being
black. aa usual, the whole of her hul_ ls now palnted
a bright BCarlet, th* r.d lead protectlng from cor-
roalon, and lr. thls il.phlatopheiUn color sh* ap-
paara. If poaalble, more _Un_ori.ua thai. evt-r. Ths
^raeefuJ Amorlta, which looks so well above water,
is found rather diaappointins ln aom* bualneaa qual-
lt.es. The front fl. her aiem. after lt curves down
below the water, wtdena out rapldly, presentU.g &

llat oppoeltlon to her paaaage through the water.
From th* way har ateal rlba run d >wn there is evl-

deritly a wide ei.ojph space between them for a
man to »;__-d iddewaya down In ber ksel, and. lf
r»coUectlon ser.es rlghtly, a largi part of her bal¬
last ls U»d at the bottom of tno reeepta. le thus
zr.ade. But th!^ wldth <»? keei and conaenuetrt oppo¬
eltlon to water must certalnly do much to hInder tho
boat'a spee-j. whlle the Qulssetta avolda nearly al'.
thls in u*r model. From ber bowiprlt down to her
ballast bulb. the Ilna of the Qulasetta'a fe. IooKh
as lf lt mighc he used to ahava one'i aelf. and ln
conalderlng the rea] e tlve dlfferencefl In opposdtlon
to water U Srorr..-. f-.r«nr» that tho Jlarrls boat
should not run away from the Amor.ta ln llxht
weather.
As to heavy weather and eeaway. Mr Brokaw

thlnka he n*t o. chance, and thepec iliar bulld of tho
Amorita'a k.ol »,;ves an impresston of Immenaa bal-
lastlr.p sr.d powar, ao tha*. untll both b ._ ar. trled
la rnaily hard weather lt may bo unaafe io aaaume
that Ute fc-rmci ci:ampton ls entirely out of tbe run¬
nlng.
Closo at hand, ln 'Wood's yarda, '.'.ea the hull of

the new Keatral, the BftT-ona-footer thal wr_a built
for JTehn li- UHla tora wtth

Old foi >.-:_..>; '... ehe
medlately reported a* a r,: '

.. * cx.
cuaea foi 11 .... I not be re-
pea'ei ht-r^ The boat li about her-
aelf, Irrespe >tlve of pre Ived lt l^
dlflicult to aee a i twhei la
rr'')r.'l the Ooeeoon ri . f hei
llfe There may b* . -.: «..'!
it's e falr he-. and propbecj .. ECestrel
wlll Lfc 'ii ard of
AfterPtfe v:> tho fast-

CATARRH OF THE 8T0MACH.
A Piee.sant. llaepla, lm* l«if. J«Ti« lonl Cure

for 11.

Catfl-nrh of thi ¦ haa long be»n con-
aldered th. next
Ihe _:.-... I _tlrg

r-
' etimea

wjin -ou.- or wi terj a f rreatl >f
gaaaa, caualng
and i; ng: h aj i .--

tltie, i -; and a gen. out,
.it Id fc
Thera i-i o ;>r. a foul taata :n tho mouth,

ecatod tongue. a.iU It tbe Interloi of the .; .:.,-

acb could be aeen it would ehow a allmy, in-
flamed eoi Ut n.

The etu Inate trou-
bi. .«. found lo .) treatmi _au_es the
foou ta thoro -.. >i ited befora
lt has a tlme l the deii-
cate muooua , ach.
To aacur. a prompt and 1 itlon la

the ona ai thiag te le d wban nwrrw!
dUgaatloi i ' ired ti;e oatarrbal «-<.j,«i.t_r>ii wlll
have dleei ai
Aocordlng to Dr. Harlaneon, ihe aafaat and

heat '.-.... -iv la to ose after each maal a
tablet, com] l ot Dlaataae, Aaeptlc i'epsin
a llttle Nux, Oolden f.a.1 _t,a frult a.-id.s

'I i.ese Mtbl io oaa aow be i ..t aii drugetorts under ihe aame of Btuart'i
Tableta, and, aot belng a patenl mediclne. canb* -.aed wlth perfeel eafety and aaauranca that
hen . oy appftite and thorough dlgestion wlll
foi.'.w their regular aee after
Mr. N, J. Boober, of 2710 Dearbora 8t.. Chl¬

cago, IH.. wrlt.-h: "Catarrh la h local condi¬
tion resuiting from a neglected '-..id In the
h.ad. whtreby the llnlng n en brane of thc
nose becOBM I ;nfiap.*><l and th. polaonoua dls-
charge therefrom, paaalng baokward ii.ro the
throat, reache_ th»* atomach, thus produelng
catarrh of the etomach. Medical authoritlea
pr*-p.rlb&<. for BM for three yeara for oatarrh
of atomach without cure, hut to-day I am tl.<
happlcat "f rnen after >ising only one box of
Btuarfs Dyspepala Tableta I cannot Ond &;>-
propi'ia't* worda to <xv.]e*.s my good feellng

"l hava found fiesi-., appetlte and eound real
from thelr aaa

Stuar.'-. Dyapepela Tnhlets ls tine safest
preparation aa well mpleat aad moat
eonvenlenl remedy for aay t<ry> of indigeation.
catairh uf atomach blll >i aour atomach.
h*arti.urn aml bloatlng after
Send for llttle hook. malled free, on r-tomach

troublea, by a<l.lreasm*; Btuati Cn., MarshsM,
MIch. Tl tableta can be found at drug atorea
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est .orty-footer of to-day. be deaIgii'd the Keatrel.
and the bon*. la bullt to baat tha hand.

H3_5ri«*K_W£.£youna Korota, whlch are haul. upatde "y.*1^
Tht hnrn, with the lllnena and the Madga, Intro-
du-eei -he Knails-i kre; ai d led Burgeaa to bulia tne

hUWrioG-a-oon noa tbe llttae N a*ata, repreeen ing
the Uval development ol he type n1.\?J*..favorlte. Tho Clara, etandlng ,- ^ nt\* *Lc,a*
green coppei- wall of keel, wlth tne atem dropping
atmlght 3-wn to a forefoot pwhapa elght.or ten
f__t below the water-Une, and .0ok.ng-wmew.hat
;ike n bia oyati r reatlng on edge and partly fla'.t.n.a
on'lt- upper rllK*. Tlie Sorota lia* nr. forefoot of

any kind, and ihe lme, of her .--em li tralned away
ti and .lown untll lt ahnoai mi '*> tha rootot hrr

rai.ir.« aternpoflt r*i>e .* pretty nearly all bon- tn
t ... foot of h.-r rudder.
Could them ba any greater extrotnes <hnn ihe*t

boata repreaented? Here is the flrat and laat word
aiKuit rhe kt-a-l in Amertca *_n< many
othrr crnft re_itlri_r In tho nelghb irhood explaln the

lireinieOi_ie <lo.vei.ipm. nia, th. ae iwo. t:i<i .am an *

tho Norota, tell wl-.at thn Ingenulty of Amerl,-an-
rl:l v. .rh tho keel in .1 few ahort yeara They tn.k
lt aa tiie t'iara m I M.r.erva brought It, im y and

th -. ; ough ai awi -y '¦¦ ive dev.
n oraft trnt i« really nr. aouatlc gymnaat. It waa
a good thlng, the he. I, ._ n li w__i puihed along untll
H« ch-ang.-H would have entirely obecured Ita otlgln
if it were. r.ot for tbe CJara ai iom. otl ir old-
timers whlch *'ill atand by, apparently ns good a-
new. to tell of the earller Jay.i.

WALL STREET AXD EXGHANQB8.

Theodore H. Prlc.. of Prlce, McComilck * Co..
ha.« a acheme for reducing cotton production thln

year through t!i» forinutic-n of nn aaac 'latlon to bo

ealled the Amei-eaa ''oiton Orewera klutual Pro-
tf-ctlve Aaaoclatlon. Mr. Prioa aald yeaterday that

the formation of tho aaeeclat-on bad been mooted

bjr sf-vern! pro;de prominent in flnanca In New-

York. who bellaeed thal If auch an organlaatlon
oould bo. forraed under condltlona glvlng tt tlu.

neceaaary degree ot eoherei .. II a iM not only
he dire tly of great adv.,r.:age to the cotton-grow-
er- of tba Bouth, bnt would alao materlally en-

hanee thr vulue of Houtherii Inveetmenta, tbrough
thr- Indlrect Influence whleh lt w aild exarl toward
gre.-it.r materlal proaperlty ln tba Bouth. T_e -tated

that regularly m the paat, wh. nerer cotton de-

cllned below the cost of produ 'lon. -omn such

efTort had been made, hut these, attempta hnd not

been aaMsfactory ln thelr results, becauae tbey
were not ar-companled bjf the nece.s.ary thorough-

WHITE PEKIN BANTAM8, OOGR -ND HBS.

ness of or.- Tl B Idea t, M the *

Am. rl -.. n »a ers' Mui teetlve Aa-
Bociatl :. Bhall be formed Its i tlon ahi I
be ln thi hands of practlcal, th i

i men of ipil Includlr.i
tho cotton trade, both h. aa well
.. represi ntatives of tiie ¦. The
pr'-. Ipli of co-operation and tii , t
omy, both of prod ictlon and 11
ti ¦! ad me lo Iw n < r< ry

"meni of !'idn«*-l"l acth \'r Bgrloul'.-
Am >ng fai ¦-.. but llttle n h..d

k,rt y.-: been pra
Ing thai t! a fai

..f hls llfe, .. comparat ln. t ,

llvlng on his farm, lew
frora tlw polnl of vlaa of hli ¦¦.. .. a d
de irtved or thal coi tact wlth
ln other walki ' Ufa InvnrlaM. - ed In Intelll-
((, . '....ot;. atlon Ths <.: tmerl in
Cotton Orowers' Mutual i*.-«». ..-. ve Aaaociatlon
would not "iily be to efi el Induatrlal economles,
but to proen ..>-... iltiiral pro-
tfl >: V e'l. B nll* ...'-'ll ;

Ir .tbe I -v. ould he
Iaa aaaocla ' w ould

ji. ti¦ r meii I, the
econom .....*¦¦

......

en effort i
'

' ua] e<|-
UCatlon. Ml J'.' " Bfl d :h;i' I ie :;¦"',. |
to :i * ..

' '.'. ild be
furnished, pro\ :>!. d ths thi
which hi. ilvii was now maklng to obtain the
ra su;.; ..rr. of men promlnenl uthern
g ¦. « as foi th on

l.io r*-».o'.'.jtlor,B of D.e Oovernlng Con.mlre.. of
tbe New-Tork Btoel Exchani plng srbitrag*
den': gf are as fol'ov.-v:
'"U'Lereaa, The '" . -*"¦;. -ss, or

trad'.-ig between thla Bxehi age ai -l that of ary j
other dty ln the r'nit.d itai poa Quota-
Mi from the floor of thla Ezcfa u ge, haa re-
sulted in pra i Ign. rlng tha lon law;
.

"Ri ol 1 in the ji .. thli com-
mittee ii.; aend -. : itlons, or
(luo'.ii llOI :' ;.: 1 '

. rs of
thls Exchange, from the .'i""r ol ths ! x hange. l
itrlmei tal to tbe i v-

ehan*.'-. and ih-' :.¦ t, mbei enuaalng In - 1.
busln.ss or tradlng shall proc«*tai ngnlnst un-
der Bectloa I ol Artlele XVII ol the con6t!tut_on.
"Resolved, Tha: the Commlttee of

t iind lt ls bereby authortsed m.d ln ru ted to
; .' the '.:..nss tlon of anj tuch bu tt or
'. .¦ i lembi r of thli Rx. hang and »..

f.refer charges asal/iM anj member engaglng there-n."

The chlef feature of the hank efa'eirierit yester
day was ar. li-.-rease of gs.Oll.-tOO ln depoelts to
r.'"i__.''?^ "i"'1 nn ¦¦",r.'"!¦.' "f B.3 MO In loana to
<,., ,**"J Jj"1 teoerva Inci.used J-._-7.l00 to $_1«,-

A POSTOPFICK ULERK AOODBBD.
Paaaate, N. J.. Jan .__> -_..,>. .- Nonaaa. son of

as-Peotmaatar a. l>. Norman. ..f tnis <ity, o~.

ployed aa a clerk in tha poatofflce, aau arreated
lo d.-.y i.y a I'nite'i Btatea tfaishal on tha chariof rohMng the. amlla Norman had been employed
la 11 e poatoflli e. undei ithei | .....

he pi.--._n admlnlatrat-u-i
Tbe preaenl postmai li D '.'¦ ''¦.",n>. jt ,-,

.., . ¦ tbal Norman lettera con
tan ili sr money foi flubscrlptloi.s for several perlodleals The rniii,"' Im made thal Normn beg<_i hls
thievlng undei tbe sdmli.l,
'."he t.ii.t; .,f n-,y Nformaa haa r-aueed n.u'-ii .-om-
ment

CHICKEN DAYS COMTNG.

ANNUAL i:\HlHITION OF THK NKW-TORK

port.THY ANDPIOKON APSOC-TATIO*..

to pr*r;iv iv rm IMUMBOM -QOAM OARPRTar OM

tttc-Dat \i\NY Btrntm THH tt-ah

The nlat-i annual aabll Itloa ef the N>w-Tork Poul¬
try aa Plgi n _a !"' hai I ¦ tbe Mad-
i..,',i, Bquare dai Ien on Tu aday, Wi Ineaday, Tbure-
day, rrtday and Baturday ef thla w-ek This >e»r'a
ai.ow promlaea to N fhe moat aueeeeaful rat h»M

by th- aaaoaUttoe M.>:<- lhan *>i* tboueanl hirda
win h.- and Btore plgaoae will be abewu
th-in ai anj prerl ta exhibtbm. Bpedal attcntlea la
m ho pald thla rear te tho bufl I'lymouth Rocka. the
new breed arhloh baa ettraeted ao much toteraat
aamag | Igeon faabiera. Tho enirie.-. whlch ,'lo-ed
or. January i\ ln tii" olaaiaa for Braha_ae, l.eg-
horn«. ducka, _-me blrda and turkeye, aro also ron-

atdaraMy Inr^-T thla | ar than on any other o-ca.-

¦Vm. Tba majorlty of the blrda wlll arrlvo at tha
i.rt.-.i' ,1 to-morrow mornlna.
In tbe .-oiii>,' of the aahlbtUon iho annual meet¬

ing- ef many cluba and n-asociarlom of blrd fan-
clt-r- xrlll be held. The annual meeting of tlio Amer¬
lcan Bl ib Mtnorca Club la flxed for Thursday .von-

Ing: tha: of tho Amerlcan i:\hIbltlon Onrn* and
aiime li. r. in C ib .i Baturday afternoon; fhe
Amerlcan JaooMn Club ru, Frlday afrornonn; the
Nailonnl Baatam Aaaoclatlon and tbe Amerlcan Tur-
b.: Club on Kril.y evenlng, and of tha Americ__n
Owl Oiuh on Baturday afternoon.

Th» officera of tho Now-York Poultry and
Plgaon Aaaoclatlon are: I'rt-ident, T. A. I!av«-
meyae, Jr.; vlca-prealdenta, Pbtlander vT-lUama,
T II. Terry aad Jamea Forayth; treaaurer, Charles
M. Orlffing; aecretary -nd aut.oiintondi.-iit, tf. _*,
Crawford, couneellor. Albert Il.-rr.Hiid. dlrectora.
Jamea Forayth, ll v, Crawford, Oeorga 1'urdue,
i> L. Newell, Phllandar Wiiiiams. rhnrlea M.
Grifllng. Q P. Reynaud. Thonia.- II. Terry and
T. A. Raremeyer, jr Executlve ( .ommlttee--Tho
pr.-ldent, the treaaurer, th< aecretary. Ge.irk'e
i'ui-uue and i). E. Newell; Tran portatlon Com¬
mlttee G. V. Roynaud nn.l Cbarlea M. itrining.
The stookholders Include many well-known ciM-

BRONZE TURKEY
xent. Am"i,» them _ra Aug*i«t B.'.moi.t. Henry
o. Havameyer, Jr., T. A. Havern.yer, jr.. Mra. A.
I.adei.l.urj.. Preaeott Lawrence, .\ li.throp Kuther-
fur nd Rutl ei f ird Stuj veaanl
Thl*> year- Judg. u ar.-:

FOR POUMPRT.
Pa-,:* A, Nlcholi hli ¦

, Hantama
jan Foraj th Huft Leghorna.
Henrj Ball-Ducka, Geoae, Turkeye, Oulnoa

Fo* li I'r< ii ed Poultry, i tt'
Bharp Butti (Uld.Buff nnd White Plymouth

T.0.k« P '' Brown and H. C Laghoma Dark
I. .rkinga.

Houdana, Javar, Andalu .I.ins,
Si. Sum ilrai P .¦ ___.

.!,,.. ;. ml Jereey Bluee, FTirr.iea,
La Fleohe Crovo

,;... .,. |: Flot. her.I ht Mrahmas
j yt jar ¦! i-tft, Indian Games.
F, ]¦ /inimer Mlnor Bantama, exrept Qame

and Cochl _,

r p. rl ExhJbttlon Qamea and Ganie Ban¬
tama ,

}* ii Bcudder Barred rhnmuth Rocka
J .hn C. Ila) ;., H 'nt" Ll jri.oms.

I'. .I; PIOE. >N8.
j,J(4 ., irlental F*rll!». Varioua

*<.<. B. ___.._,jamei '. r* and Fantalls.
J. C. Loni Bwallowa, Pfleeta, Nuna. Archango.s,

Di-agooi'.-, Tr imi¦> ter
T). E. Newell.Carrlcra' Barba.
W. A BtantOU.JacnMn- MaFple'. Homon.
r.oorso Feather.Owla Turblt*

FOR PBT BTOCX.
Ani^r. Rothmueller, Jor-eph I. I.awror.ce and

Klllott Smiih.
All Sleplay premlumH ln the open claaa, unless

otherwl-e itated in tho entaiofpie. wlll be de-lded
thu«' Ii'. st pt'te to count * polnta. ao'-nnd prtze 4

poiniH. rery nlithly eommended I polnt* hlghly
omrv '* and c-oniincn'jed 1 poli
Th" -' irtmeni Include. cata, monkeya.

foxei.'. <. rea, ral.tlts, r.ivi.-g.
pralrte doj 'i rrela, ferrei r-its and n.i
A numhi al prlsea, Inoludlng t\'*\ ln

twent) rtsefl ol 13 eaci ir.«m Nprnus Patent
(Am. i, and aa by the Owl Clul
Amerlcan i: a '.. Amerlcan Legnorn
*|uh kune aad ''

rlaaa ara offered bj
membera of aaso and 'h*rs to be eom-

r r and Bllver cups and
glven ii, the Bssoclatlon, ar. for open com-

i

rj?_fF WART A CELEBBaATTOB.

MrTN WHO T-7f.II TO oi-rr t_r A n__7IV..I_ OVBIt

THTB OUBATBR NTW-VORK.

The following li.vlts.tlon hns been _. nt out to a

number of pei na;
ly ar.d rer-i>.r tfully Invltcd

at I o'elock p tn. on Monday,
Janui the Plfth Avenue Hotel, Th.*

| 'i celebratli n lo n irk
.1 .ter New-Tork. Th" propoel-

ir.d to b-gln. on
\\.'!i.' lay, .. a.- .'*. *.; ;¦ Day," a ntrlng
reic-t rat lon ol thla gri il evi

u a mllltary, and repre-
a intereal ai d n

ibi wl ¦'. population <if tu«
Oreat. ¦ aleulated

. r« from everj '.¦ " f thi Ui Ited
.-

The i .¦. lal and ctvlo Impoi -anee of
Ity ane Hrooklj n,
; n ten Itory com-
¦.. k .I. uo . m-

".¦¦'1 aa local Inti reai
The N other Htatea ahould

be stroni . i.i I e

ure, the attendanoe
cf the 'hlef ifl! -. the H^\-

e; pora - ilayon. ol .... the lm-
ri i .. lunl. palltl The 1 'nlted stMes

Oovemnu to the end of ln-
... Importance

greal f the Ni m world by
Invltlni ..:..! "inn,'.

-i to attend
m j.hrti .i..i te
Tbe slgi era to thi* sre km followa: Ronwell P.

Flow .-. Tlmothy 1 Woodruff, William Berrl, John
]. i'i. II. Truax, Robert B. R >.-.¦

.Jacob A. i ..i,i..r, Aaron
Vanderblli Tt erlck D Orant. Loula T. lurfen,

,\ W. Uoodrlch, william d'H.
Creamer. iar\,i..- N 8<li«-

man, Oeorge Khrcl tf. II ir* Joaeph A
Ooul.len, lienrj i. Adama, Koberi Dunlap, I'ar-
*ln K lami * Ouy, J Beaver Pag*
Maurlce Ecksteln, .ndren I' 1'ars.er, william Cul-
len Bryanl Jai D l.eary. Of then, ux-
Oovern # l'l.v r ls atiroad, nnd aome of th* othe*-.
have profit.d largely by th*. new charter

BBW VATIOXAL BAXK TB AHHTTVILLP.
WTaahlngton, i<m .:> The CentroOee r.f the cur-

¦¦ haa autli..;:.-.. 1 tha lilu* HldK* NatlonalTiank of Aahevllle. N C m hoein. husTneae \»lth u
Bpltal Of *. I

a
C0X8UI 4 WRTB BODY XOT lol \D
IVashlngtoi lan '.".- L'onsul-Oeneral Oudger, al

n. uka eabled to thi Bl .t~ De. irtmeni thal
¦ efforta to flnd thi bod* of tha late Conaul Ash-by. who waa drownrd in the harbor at Colon hav..t.f.ed. From th- length of tlme thnt lia« stap**dnin e the ratal sceldenl ll i- beiteved th.-r_ i* aon
no hope Ol ¦.< iirn k n,_ l.ouy.

SAFETY WITH THE TH1RP RAIL,

A *-F.*.V Tlll.**« l* t-I.KCTRir TB1(*TI01
BTBTB-IS.

A R-OTIfT INVBHTIOM f-TTRJUJI- WVtM at-

Ti7NTrnv BUDCTmCfAini and n.iii.noAn

H_EM ASIC POR Kt'l.l.KH r.Xri.ANATI..NS

AND <:r.T THBM KO BOM

"MfOItT _**ntct*tT_Krj"

Blnce Tho Tribune referred a fortnlght ai-o to

tiio now thlrd rnlt _ygtem of oieotrlo tractlon.
Inv.'iitod bv VVilllam A P. Willard, jr. ho haa

been beset arlth vlallora MH only nt his of-lce in

tho I-ord'i- Cnurt Hullrllnj.. at tho InrcrsootU.n "f

Wllllam-at. and Bachangg Placa, hut ntso *t h'a

hot-!.
Thls fact is only one trtdence of thy* Kreat In-

teraal taken iii tho aubjeet not almply t>y the

general publi<- \a hich rldos on cara. but alao l.y
the capltaltata and englnaeri who build aad
mnnaj-e, |f they do not own, our rn 11 ways, and

whn are therefore anxlous to keep fully en-

Ilghteried aa to ilio latest advanees ln tractlon
method-. Eleetrkity has already made groat

con.|iioatn. to be -nre, ln thls department of

human actlvlty, eepeclally ln our country. For¬

eign scionttsts and enjrineors. on coming to thls

sl.lo of the Atlantic. nuirvel at tho progr.sB we

havo mndo an<l the superionty of Amerlcan

¦ppllancea and systems over those of the Old
World All tho same. there are now flelds of a<

tlvlty that ha\o hardly been Invadod as yet.
Thtre la Bcarcely n good-sized vlllage oast of

the Mlsainalppl Rlver that haa not Hs trolley
n>ad. Not only haa electrlolty dlsplaced the
li'.rae on old street rallways. but lt has so eaptl-
vate.l the public fancy that It has Ineplred the
conatrucflon of trolley llnea In many places
where there were no streetoars at all before.

From thls timo on, consequently. there wlll he

n, much alo-wer development of the trolley sy.s-

tom. The amount of terrltory r.ow left to ha

invadert ls comparatlvely llmlto.l.
THE rUTORl OK THK THIRD RAIL

The thlrd rall. on the other hand. haa only
Just entered upon Its career of conquot. Thls

ls not due to tlie newness of the system. to any

preat extent. hut to tho fact that attentlon hns

not been eoncentrated lonar upon the particular
fleld ln whlch its chlef development ls likely to

come. It ia hardly nero..sary to point out to

any one who has road The Tribune for the last

three or four yeara that the thlrd rall Is

pecullarly adaptcd to service on the ateam road'-i.
Moreover. lt ls to the suburban depnrtrr-ent of

rallway tr.-file that eloctrlclty wil'. flrst b» ap-

plled. Experts are pretty well agroed on that

polnt. The timo may not be far dlstant, perhap*.
when express tralns wlll run from New-York to

Phlladelphla. and even to Chlcago, wlth elec-
trlclty for thelr motlve rnwer. But ihose who
are best quallAed to express optnlons ln such
m_.rtera have polnted out that tho gpeclal ad-

vantages whirh belung to thia form of power
are much more obvlottf wlth llffht Irnlns. dN-

patched froqur-ntly, and runrilng for only a few

mlles. than Wlth heavy tralns, runr.lnp lonf? dis-

tanoea and at c,,n«t!dcrable inforvals of tlme.

Naturally, then, tho suburhnn aervlce la tho

placa to begin wlth. Then again, this branch
of fhe business of sfeam roads -.hich run Into

lar;e cirles -._.« nnr» lar_;e and remiiner'ith 9,
but now has been stolen from them almost en¬

tirely by tb* trolley roads. And the mati.-vf.ers
of tlio f,,rn er < orporatlona have only thls choice

left to them: F.lrher to lot the lost trafflc gv

forever, or to try to recover it i.y a.iopting elec¬

trtdty and "fightln.? the devll with flre."

\\}{<> MK. WILI,ARD I?

Of course, tho Introduetlon cf electrtcity into
use on euburbaa ateam roada must come about
gradually, and oniy after a certaln amount of

experlment; but as soon ns a few foaturcs .>f
the system whlch u eepeclally aulted to thoae
lines.the thlrd rail system are fully Worked
out, lt wlll be roasonahle to look for a rapid de¬
velopment of that form of construction and

operation The Tribune has had occasinn re-

peatodly vrlrhfn the last two or three years to

commend the New-York. N'ew-ITaven nnd Harr-

ford Rallway Company for Its progreialve =plrlt
ln thla matter. And It ls Intereating to note

that Mr. WilUird, whoae Invcntlon is Just now

attractlng so much attentlon. was for two yoars
ln the employ of the Consolidated company, and
lald the flrat thlrd rall llne at Nantasket Beech.
Mr. Willard speaks very graclously both about

that corporatlon and Presldent riark. And it ls

lmposalble to enflce hlm into erttfelam of the

Nantaekat T.cnch system. Rut tt may be ln-

fened froin hla Intimate relationa in the past
wlth tlm New-Haven road that he ls thoroughly
famlllar witli the subject In hand, and under-
.tands the problems that are to be ¦olved. These

clrcumstances put hlm In a class by hlmself

and dfartlngutah hlm from tho va.tr. horde of

"erank" InventOTI who are maklng tho patent
attorneya happy. bul wh.. dis«ust the lnnulrlng
expert by their Impra.-ticable liions

A good chance i.as been atforded to Now-York

peopie during the last few months to study tho

practlcal worfclnf of the thlrd rall ayatem, owlng
to its adoptlon by the management of the Brook-

]>n Bridge. At preaent rho extra rall la need
nnly tO s'art tbe tralns OUt of tbe atatlonj and

to fumish current for the electrla llghta ln th«

cars. Bul lr la not unllkel) that it wlll lia\*

n mor" extenalve appllcatlon wlthln tho ne\t

year, eepeclally when the eie.a.o.l rallwaya of
Brooklyn hegm to aend thelr tralna over tho

Bridge lo the Manhattan alde. However thla
j may be, tho fact remaln. thal wa have rhe thtnl

rall rlghl here under our rerj nusos, aml can

form our own oplnlona In regard to lr from dl-
re t obaervatlon and lnqulry.
THE DANGMER OF THK PRB8BNT BTBTSlf.

Anybody Who ls at all famlllar with electrlcal

p-|ence 'R'i tee at a glari. .. Uie .lnnjrer of the

piesent system. The current eomes from the

power atatlon nlong thls thlrd rnil, whlch corre-

sponda t tha everhead wlre of a trolley llne

Aftor lt h-Ji fOIW into t!i»- nl.if ma.-hitiery
ns th. motor .\ahlcll ls nftlr-.l tO the

under alde of the car), the electrtdty Bowa into

tho ratis on whi.-h the car wheela rlde, and thus

.; ts ach to Mie sta'ion. But If anythlnK whlch
aaiu ci'luct thla myatei iui fon ihould happen
to toucb both the feedlnu rall and tha return

rall, tha eurrenl a lll foi o i thla connei tlng Unk.

dropped crowbar may thua "ahurt
.IniUt" the llne A man with ono foot on one
r'.ii -md th- other f-"t on the other rall would
S-wllkewl .-, althouirh lf hla ahoea are a llttle
:;..',,, ',,-a pi tea rre r tlon oftheelec-
triclty than would otherwlee occur.

lf i, man graapa wlth molatened bare handa
. telegraph wlre. and ir.la feet are In contact
with sonv'thirig whlch makea a good connectlon
wlth the earth fthe return mll for a telegraph
,..,.,:,. no hann wlll be done, becauae the eol-
ume of eurrenl flowlng la reiy allght, and the
..,,,,,..,,,, preasure, or voltage ih lou But lf
,.. ,L ,.,,,.. blmaelf ao aa lo form part of th'*

,,,.,.. fnr an electric rallwaj rurr nt. he ls -ure

t0 y..t a ae*.. »lu»ck to -.., the leaa! And,
¦,, _jjb h" would proba ilj nol he kllled

,!.',,.. tiv \.t ;i tumble >.r ii. temporarj paralyala
,. uitlng from thla ahock mlgbt eaell) lead to

hla death fr.mi another cauae. Conalderatlona
<if i.iiiry or fear ¦ometimaa lead men to keep
ouiet ai...ut theae matlera. Horeover, it Im t.> be

feared thal occaalonal untrutha nn* told. witli
R iw to thi .win',* lual In tha eyea of the
nubllc Hut i*n> one who thoroughly InvMtl
¦ ,i for hlmaelf wlll have no dlfflculty in dla-
,-. -.erlng tbe raal t'ai-ts a rall or wlre tiiramgii
whlch a eurrenl la flowlng la ealled a "llve"
rall «.r a "llve" wli". and thei*e*a n.-thlng whlch
an expert electrlclan leavea ai. ti- more care
fully than both of th.m. They nre conatant
source_ of djinvter to any ono whom. dutlea are

BUOfa thnt he ls Itabte to come ln contact wlth
them

IIOW 9AIT5TY MAT BK HB.TRKH

Th.* thlrd rall. then, g!*.'.'s rlae to much mental
uneaslness hihI perll n<>t OBly on brldgaa nn.l

elevated atructurea, bul alae along thi road-
beda o! ateam llnea thal hav adopted this

form of uieiiii!.' cooductor. And. as elevated
r'xids ar.- l< ss nunaroua than aurfaca roada, n
la .-. ci. mora i'i tl,.: Intereat of the latter than
of tho former that some sattsfactor. way of
renderinK t'ne thlrd rall iafe ahould be derlaed.

Thls Ima been Mr. Wlllard'a great amblHon
and etudy for yeara.
ab has already been J,f»in,r'1 out h> T__f _J" ._

nne hla general l lan ls to »*ave thls third rall

r.u into Becti. na of thirty feet, an-i to provlde
that only the partlcular aectlon over whleh al
<ar la at any moment ahall be "live. *.vhii" an

th.- "ther ones re.m-.ln "*BBa*L" A mun who 18 I
so «ituated hh to he able to touch both thls:
"live" eectlon an<l the return rail Ifl ln murB
greater perll. from the movli.g car uii'l-i which
he llea, than from the curreal whleh he i* en-

gaged In Bhort-elrcuttlaB. Of courae, II la prac-
tleally Impoealble ror a man to gei Into such
a poflltlon And, aa all th- other aectlona, ln
Mr Wlllard'a ayatem, woul.l be entirely harm-
|M h- mlghl atumble nnd fall over th»m with

perfi ct impunlty.
mh. wir.i.Aiu.'.i .voitKis'-; bfODEl.

Hov Mr Wlllard acsompHahea this i- plalnly
Bhown by a mlatatitra rallroad, .¦. hli h la en ex-

hlbltlon at his ofllce Ib th* LordTa Ooart Huiid-

Ine A tlny trurk, equlpped wlth a BUltaMS
motor, la Dlaeed on « track nol ovei

eiRht Inchea wldei an-l when tbe current lal
turned on, ih.- Iittle machlc i u Bytag around
i.u elliptlcal courae, alxteen feet long and .'eht
,.r nin- feet Wide. The thlrd tall ls lald half-
w.-ty between thoaa oa whleh the ear runs. and a

smooth. narrow atrip <-f braaa onderneath the
truck reachea down so as to make a aTlfllnff
conUet wlth ihe upper face of th» mid-iie ran.
After thla prellmlnary performance, whleh tella
Us own st. rs. Mr. Wlllard shows hia vlaitor a

wooden mudel of thal ra I. In helght, thlckneaa
and Interlor arrangementa. this ls as large sa

the penuine artlele would be; but, ror eon¬

venlence m hnndllng. he has lim.I Its Itngth
to flve feet, inst-3.1 of lettlng It eatend tl
full thirty faet of actual practli <¦

Th- rail is mada in two pleci They reaem
a long, narrow box. and a cover. Bttlngover ihe
upper edgea of th- aame and reachlng down
an Inch or nvr- »n each alde. From the lower
erlKes of the lower half ther- project out-

wardly flanges aufllelently wide to glve i hoid
for th" splkvs wherewlth tha rall ls t<> b. ie-

eiiP-l to tho croaetles Both the bottom end
aides. Inalde of the box, are lined wlth aome
Inaulatlng material. Juel now lir. wlllard had
wood in place there. but he doe3 not limlt hlm-
peif to the use of tha' material. The box. thus

lined, is Intended to carry bla "live" conductor,
an the Insulatton keeps the current fr< m leak-
Ing out through the Bldea of the rall. A crow-
har or bare hand, touchlng thls [.art of the Oox.
can under no clrcumstan'-es tap th» aupply of

electriclty.
The cover of th" box is mounted on rollera so

aa to iilda a llttle, longthwlae. in one poaltlon
lt h.s no .lectrlcal connectlon with the en-

cloaed conductor. But when the 'ahoe' of the
car which alldea along th.* top of the rall. cori-i

ln eonta-* with this cover. it pushes It onward
half an ln.-h or so. nnd thus leta the electriclty

tip into lt. and »o Into tho motor. When
the car has paaaed the cover returaa to Ua
former poaltlon, and becomea "dead."
A plec- of roa 1 <*(*.iilppe<l with thia rall wlll be

ln operathm within ten mllea of the New-Tork
Clty Hall by April 1, thus affordlng ihe public
a chance to atudy Ita worklnga.

iOMBTHINQ ABOUT THK COBT.

When lnvestlgators hav- on.e flatlefled thelr

curloslty about th- worklng of Mr Wlllard's

system, they naturally ask hlm about tiie cost

of hls thlrd rall. Both the fixed part of it and
the sll.llng cover can I"* rollM out. like ordl¬

nary "channel" 11-<>r_ or eommon Bteel rall?. and
are not llkely to coat more p-r ton than those
matertala The Incloeed conductor la of Iron
and not copper, and coneequently La cheaper
than copper The p.llers aml levers. t^irether
wlth the insul.ttlng material. add only a trifle
to thc expeaei
Any comparlaon which is made between the

P, -t ol thi* ityie rail aad the third rail now
ighl to take Into account nol merely the

prlce paiil for the latter alone. but also tii- c flt
of extra work doni at grade roaalnga an.l sta-
tlona. More elaborate .-attle guards, sectlona
of overhead wlre and other Inctdentala hava
I.. ri found neceaaary where the thir-l rail ls
now being trled, These could be disjier ..>d
with if a aafety rail were substituted for the
other.

I.'.oklng at it ln this way. Mr. Wlllard is eon-
fldent that his Byatem would Invcdve an ln-
creaaed coal of leaa than $300 a mlle. And
Ihat »um may well be eonaldered a small one
to pay f"i" an abaolute g*uarantee agalnal dam¬
age suits li lenee of i»akin_; currenta.

lt l« perhapa n.Ileae to full thar th- Wlllard
rall is i dapted both to the single-track and
double-track roada A ar can go ln -ith-r
dlrectl' n. and flhlft tho moving top of any .eo-

tion forward or backward from its central poal-
tlon, and plck up the current -aually arell I.lke
n good rui.*, this acheme la deeigned to "work
both waya."

OENERAL TlhLINQHASVB VIEWB.

HE I-WVORS DIVIBIOW OF THE FIRST RRTG-

AI>P, AND B_-_ECT-ON OF BRIGA-

DIERGKNJ.RAr.-9.
Major-General C. Whttney Tllllnghast, 2d. Adju-

tant-Oeneral, arrlved tn N°w-York yesterday and
establlshe. hls he.i.q lartcra at the Waldorf-As-
torla, where he wlll remaln untll Tueaday mornlng.
He made an lnformal vlslt to Troop (' last niffht
Bt tha armory. North Portlanl-ave and Auburn
Pla-e. Brooklyn. General Tllllnghast sald ihat h*

was much pleasej -wlth the work thnt had beea
accompllahed hy tho Reorgariizatlon Oommlaslon,
and hoped that the labors of tha: body would

prove ,. lastlnj. heneflt to the Natlonal Guard of

the Btata
saw the weak polnts of the Ouard in the

of my many years of servlce." he aald, "and
wl -n l was appointed to a place where 1 could be

Inflti imental In i.rinnlng about a change for the
better 1 flrorbad toward that end. and I belleve

thal the .ulmtr.lstr-.t1on of Oovernor Black will

earn Lae thankfl of the et'lzen sol<11e.y for perfect-
Ing ihe organlaatlon "

ll- sald that the report of the commlttee wouid
iv reaeh hlm to-morrow, and arould be hand-

,.,i to ter ss soon as f bad beea care-

f..',e> KBmlni I, Bnd that ualeea the Oovernor h.id

..,.,. ,.-..,,. ... suggeat lt would then ba lald ' re

the Leglslature In the form of .i blll. The Adju-
ll ...,i that The Trlbune had BUted I :»

>Perlj ahen lt sald that *':. new code whl h
WHI |.. the outgrowth of the commlaaloa'a dellb-
erationa wlll have only two objecta la vlaa

on o; the atandard of th- Natlonal Ouard an l

its removal from polltl i
As to *he poaalble eoramander of th* state force*.

the Adjutant-Oeneral aald tbat he had never bad
nny ambtttori in *.b.ttt dltaetton, aml h- belleved tba;

ICaJor Charlea F itoe, arbom he had recommended
for'ihe place would bo an i't*..l offl-er. When t< Id
that the membera ol tha Flrst Biigade arere anx-

loua to knoa ¦¦ lether that body would be dlvlded,
Oeneral Tllllnghaal sald thai rhe lommander-ln-

.id n-.t consultod hlm on Ihe suoject, "lt
i...| "| erll idvo -nte a

-.'.if thc brlgade into m ik.ng an

east snd west brignde peeted Bome

By thla arrangement the Enst Brlgade would ln-
c .... .,,,. ;.,, v », '¦,", ,¦ -<.- ...:... nts and tne
Wi -¦ Bi -.!..'. " 121 "'. }),'""

- plan was flrst BUgge* imes ¦.. olonei
llat- and F Vinton t.reen. w. ".¦ menl
ln eonne 'tlon with thu wo
i,ii,i n iraa eli* v*a thal ers wo il l
i, ,int. i t'..- <;.'. ¦". >r. nut wh»n <

declared al tbe dlnner wblch ilenernl FUagerald
-av,, ,,, ia ai >¦ Dmmandlng utBcers .¦:

thai -<. would a tar onl) II
au e. _aion ahowed tl at he a ¦.¦

:..;,! ofllcers of the brlgade, the queatlon
uii the Oovernor appoinl or order electlona? lt
was suggest' 1 thai electlona wo 'I result li
lo.-ks im thal appolntments would have to lie

.tn.illy i" relleve th.- sltuatlon, bul ap io
thu. tlma nothlng detlnlte la known aa to the Oov-

intentlons on the subject. Oeneral Ttl-
llnghnst s.iM thal he wn*» In favor of electlona lf
the new brlgadee ahould be ere ite.I. aml that If he
ahould be conaulted bj the commander-ln-chlef on
.;-..¦ BUb_kFet he arould advocate thal pun

?

THE FBBSCB COOKk? BALL.
Th«» French Oeo-ta* Ball, ui.der tiie patronAge of

ihe a. let.. Cttllnalre E*hllanthroptaiie, arlll .¦.

,it t I.- Orand Central PWtoce oa Tueaday. In the
aftemoon aad avenlng precedlng th* b..n there arlll
i.p t.n (flthlbltlon of ib" work ef the laadlng cook*
of the clty. The masters of the fln.- pe.nl ln
ciitiiury aii are already il work fermnlatiag de
Blgna for thelr eahlMUon plecee All of these ple.-.-s
mn t.e elaborate, an.l fHom. of ibem have taken
many daya t" nrefar.-. An orcheatra <>f a hun

pieces, umier the dlrectlon of M..x Bchwab,
win furniah the mualc The ..o.>k«' ball ahould n
i... confounded with the French ball. it la u-^''
ui ler entirely dlfferenl auaplees 'i'be proceeds

exhibltlon and hai wlll ir... to th. \\
and Orphana^ h\tr.\ The Ball Commlttee reporta
much soccesa In nie aale of sen'r. nnd h....-

-e

IHE BUBDiAY TBIBVB8 AS WICBFTIOX.
From Tne Arcadlan W..kly .liiy.'lte
vVhen s.in >v papera hm* condemned, excepttona

should be made. The Men v..ik Tribune, for m-
Btan -. ln l's iiirK- gunday edltlona, aontalna not
one llne of »enaatlonallam ll i* ¦> ragulai maaa
tln. oorobinliuj llterature, new« and rellxlou* '. i

nrei nn.l i-» .m du itlonal help to <ii; « io read
ll |a 0ne o( the mo helpful elevatlng publlcailons
puhitahed, and i* goo«l readlng f« dundai ". foi
i,n\ d.n \\ ¦¦ lo noi attempt to Jefei
paper* foi greal majorlty of them are ^.'*.¦, w''^
harmful bul i; doea no one harm to reml The Bun
.ln. I'm:.un.* Thoae who condemn ¦unda) iwiix-m
mual In oi ler io be conalatent, abjure the ifonday

,¦.,' al ., for, wbl'e the W.irk "f nrep..rlnsr tiie
S ,..<liiy pnpei la all *«tii> on a week.lay. the work

The Financial World.
The projeeted arrangemonr tO unlfy ta% y^

derbilt ayatem, whlch -ns referred t. recent
in thls COlUOM es a deal as Important |n
waj ,is thr- fgmO-B Weat Shore d»al, |« j^
n meafiuro pubUc property. The maln outlin*
of lt have been jflvon out, ard the se^urltlea .,

fec',<,| hav. ad.aii<< 1 ln a r >iri"-\>t>tiA'.ng .._»*
Th-it part of the s'herro wh'-h pr-.vlr\f, f,,r ..'
unl'.n ef tho I.ake Shore and New Ye._Omtf_
wlll, it ls atated, bo oflrla'l. prontulgM-l in ,
feu da> ?. tho union of the Ml-hlean Contr«,
and <'ana. i Southern through th* We..» gj,...

«!¦ lojred throurh the abaenee f Mr ¦".rn.iiu,
Vauderbllt ;n EfTPi AflOf UM offlclal -.,.
menta ar<- pub-tefced, and th. detalla r,f .a,,
now schemo aro known. outsldors win har,
fa.iv upon whlch to lm« a Judgment. htit at thii
time tbe) are in tbe daifc On the ter* 0f,,
prlce of 200 tot Lake Shore to be paM tn3Hpe,
M>n( bond.i.-isrirb.i hlgh PTItll the tin\rt
ot tho roada, It la underatood thar goma «w«*p
ini; chanaos wtll bo made ln the p-feonagj ir'
.ho ad:ni'ii-trntive methods . t th' CeatraL Slcr.i
polnt to Mr Callowav n« the coming man Thi
Influence of thla new deai on the apoealeik.
Bltuation muat be bu llah In 1 it haa %\.
ready euerted a stror.g influen" . --¦ Th,
V nt Sho:e doa', was mado ,.t ;i rlrrie when thl

nper ofthe publtc waa far less frelHaB tht_
lt ls now. but it took powerfullj ar.d th. man
of atocka «nd bonda Involved "ent up ln a _erl«i
of ruahea to very hiirh flgurea, rn'ich hlgher i_
manv car-os than the flaeta warranted lt w_

probably be tho uiti* in thls instance

While the dally traneactlona in atoeka hftT|
been only fairly larga. the doaiing- in bondi
have boen on a «< ale of unprecedentsd rr.agnl.
tudo Among the most actlve _mwf have beai
th<* now T'nlon Paclflc 4s. now rjuifM about
'X', and deitlr.ed tO .." rar ln due tlme. Thl
tir.ie for the dlatrlbutlofl of th» aew securt_i_«_)
approachlng. and very large o.ea!.ngs ln thi
new preferred atoch are reported Of eonrw
it i.s all dor.o on contracta "when !s«ei»<*." g
.. expe ted we may aoon be able . ;je a mer.

,, -.ive phraso that tho stock will bee.me |
dlvldend payer thls yoar Tn« new Roc_
Island ls quoted ln the same way "w___
laau id." .'>ro soving ab'.'it 101 lf the s___rit-
market dld n< I eonatantly preaenl -jch anotn-

allea, one would wonder how a 4 per rent R.._
[¦land bond could be aelllng at 101, and aa

Atclilsfn flrst 4 per cent ould bo leUIng about 9_
There are such anomahes, however; hut th.)
always got r.jrre.ned In tlme. as this one wlll
When the Bpeyer ayudlcate purchaatd tlu

Rei k islands at W*. attentlon wm ealled heri

to the earnlnga of the Atchlaon and Rock ___¦_
roa ls It was then polnted out tha' tha latt«
road would f-arn _!'» mllllons this year. on thi
most conservative eatlmat.. Intereat ar._ r.r.'t

ehargea under the refunded bonda, wouldatMl
f3,e00,000, which ls 1* per eent *f 98 mlillona
At 70 vpr r*,*it w-orking egpenaea th* roa.

would havo 16,000.000 nor, out of whlch to pay

ehargea of $8,600,000 The b_nd. therefor*. ls a

perfect ly safe one But are the Atchlaon 4i

less safe by comparison'' On tba con.t_rr,

.hoy ar- safer If the Atchis. r. Ild not In thi

current six months earn a dollai BMie than it

did for the aame perlod laat year Ita gmaa th'.i

flacal y.-ar would be $_«,000,000 Renttl rharfri
and irtorest prlor to the Incomc adj-itmrnta
foot up 15,-00,000, whlch aum arlll be a IftOB
reduced by tbe conreraton rf the old Ouar.

a-.r»d Fund Ba Into tho 4s The sum of $".400,.
000 l. 1" per eent of f-16,000.000 W< rkiag «.

pen^es of 70 por cent leave a r.et of flO,-0&Mu
Here then, wo have for tho a*. hison thls **-e_J

v.-ar.' net -arnlngs of $10,800,000 to pay |M*.'
000 of charge- Even if the A' -' 01 M
a.aav by the largo sum of al*. mtlll na, ln ar.;

year, owlng to crop fallur... etc, thei a*o«l|
still be 19,000.000 net, at the same rat! >of a rv-

ing expenaee. to meor. the flx-d ehargea; which

would | ve a stirplu- over them o' |8 '>*0,000.
Any wav the Atchlaon -li may be etowod, they

appear as aafe a 4 per oent bond aa there ia U

the market
\jt9M attentlon than the Importanee of thi

aubjeet deservea has been gtren to the lmprove.
condltlona of tho bltuminoue eoal trade tl rojgh
the mter-State agreementa Juat mncluded. Tlu

lnduatrv gives employment to 100.000 BhmWA

alone and a number of rallroada are entirely m>

pendent upon it Anythlng that aff-cta ln aa

imporunt degree an Industry aa fteat aa thii.

Ia worthy of serloua attentl» The inter-Stati

agraementa referred to are deslgned to atop thi

rulnoua competltlon whlch had cut the rr.lc.r-

T.-_ge8 to the atarvatlon polnt. and reduced H

aciual or threatened bankrupt. y many of t

Mft coal mada So far had tMa lUliipalHIn
gon* that of one Ohlo road. a _ec_ had to Pt

drawn to pay expensea on every "otdad trala

that loft th- minea the cairylng ra*»a havir.l

bo-n so ro luced that they did r. I pay the ooil

of haullng This has nou all been ai pped **¦
rates bave been reatored to a pa) ng baata, an,

wlth thls the min-*rs' wages advanced. A iuN

stantial addltion to the wages of 2OO.00B m«

meana an Important lncrease ln thelr i urcftaa-

ing power; aml in respect to the rai'.roadl. t*>

peclaUy thoae of ohi.». as rulnoua
brought them down. ita ateppage may '* *"x'

peeted to reatore their aecuHttee te the l««

they formerly heid

The tractlon atocka have rontmued actin

but rather leaa than they were A arlai b*r

rowing demand developed yeeterdaj fea M_n

hattan In reepect to Brooklyn Tractlon. « m«

be said that the iireetora ol tha eompaay w*

e.'ually aurptiaed an.l gra'irtod a* the un**'

pectedlv lnrge lncrease of revenue a h '» »

ready coming la from th- Brooklyo rr.Av
tratflc Thelr calculatlona have beea ooniiJ'

erabl] exceeded by the actual reaulti an_ a*r

thla they have boen bvyera of the at. ih, whlrt

thev say is nou omlng li aight ' a lalien-l
and w;ii g.. eonatderably hlgher ipropoa <*

the Floaver Btocka (of whlch B_*OOklya Traotlcn
ls ,.nft> a movemenl h*i i'h ,-<_.* flae 'i«h< ¦

be due about thla tlme
Another ,ii. Ideud wi Worth

allv ann. unced for neat wee* II
elnred .-ur of the ea nlnga of the pa .''

tbe ata montha endlng Decemb. Mal '

w.n make 2 per reni for thnt pei aUe aa-

other -' per ceni wlll eerUlaly ba pald t«rxx

rurrenl ala iklng 4 | >r u*

year B*identl* tho Northern Paelflr mHana'ri

are nol the p*?opU t>. lei iha graee grow li: \ '

thelr f-¦' They are banklng n " - »...*¦
bualneaa Tbe movemenl th-r. a '^^J
headway, and r.o e-arnh_| "" f'|
peated tha th. tlme la *o early, u preea"
th- rush north*, ard. Speakin* ea «na' *¦

likely to '^ un.. year, Mr CanmuKb ---11 l.'
other day, la his abrupt way l/*-'k here

onb compartaoo you can ir-.k.- ''..

member that We sent aearl) I"" ° PJJ"
to Callfornla lhal M-ai. and ¦. m '^
_:. mlillona of poputetlon to drau N'

aa.- bnae ,,Vor 7«» mlllbuis Tb. ll ""

wedraw upon now." lt doea lnd< :.,.-',h
ih- only llmit to the ruah win be tha ¦aaae*
tranaporttoo ^

\ blg market la antlclpated the c mlng wH

Tbe Benate, ll Ib aald. haa Bred its fua, ao

tft the market uniiurt. and " cao'l *,J J*
ftTTHBKKT MILI*3

n .:.-. _I 1 1 lll.r. ¦> »̂

af the Monday meratag paper la __J*1i %\Saw
day, and aacb paper reoutrea wiaBoroi .

da ef bard-werhei men «n.i areaaaa

.,.,.no rR.r,;;.. "Ni^n^^v-..er.i-> Ba .*-> raaaaraunx ^
All- >i » J-"*_M I
_.i.., i_ 12 'a.* y,v
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